
11 V

BUY

LIBERTY
BONDS

A. B. Leach & Co., Inc.
Investment Securities

62 Cedar St., New VorK
nhtHM ItMUm P.u:Tto Mlnneapotll
Philadelphia (ltlUmara

$2.00
Down
$1.00

Weekly
LATtCER MnnuTT BONDS IN

same raoronTios

OPEN TODAY UNTIL 6

BANKERS LOAN

AND

INVESTMENT CO.
63-- 65 WALL STREET

ESTABLISHED 1SO0

Operated under the Hanking Law.

CENTRAL UNION TRUST CO.
of New York

CO Broadway Wall Street
II RANCHES

Bin Avenue at coin street
Bfadlton Avenue at 42nd Street

4tl Avenue at SMttt Stmt
Capital. Surplus and Undivided

I'loflt TQ.UOU.OUU

DIVIDENDS AND INTBItEST.

OKFICB OP
THE CONSpLIUATIUN COAT. COMPANT.

33altmore. lid.. October 7th, 1111.
The Hoard of Directors haa doclared a

quarterly dividend or One and a Half Dol-la- ra

(II. SO) per share on Its capital stock,
parable October Slat, IS IS. to the Stock-
holder! of record at the close of business
October 19lh. lilt. The 'transfer dooms
will remain open. Dividend checks will be

tualled.
T. K. STUART, Assistant Treasurer

iUS TUKNTON I'OTTEHIKS COJITANV.
Trentm. N. J.. Oct. 17, '1118.

DIVIDEND NO. 71.
At a meeting 'of the Board of Directors,

held this day, a dividend ut TWO PKlt
CENT. 13) was declared on the

Prelerred Stock of the
Company, payablo Oct. 38, 1918. to stock
holders of record al 3 o'clock P. M. Oct.
17, 118. -- Transfer books do not clot.

C. E. LAWTON, Secretary A Treasurer.

BID AND ASKED QUOTATIONS.

U. 8. (Sort. Bonds.
Liberty 3ia
Liberty lit 4

Liberty SI 4s
Liberty
Liberty M 4ii
Liberty id 4 Vis
2s, rextitered
Ss, coupon
!, coupon, IMS

a, reitUtered, 1JH
4c, mistered
4s, coupon
St, Tsnsms, registered.
2s, Pansms. vet..
St, Pansms, coupon....
Sa, Panama, rpfilsterrd.

Closing prices of s
were no transactions

Bld.Atked.
Adams Exp KVi CS

Alb A Sus.178 180
A A Cll pf. 93 91
A Bk Note. 31 87

do pf 42',, 43
Am I) b pf 75 H
A Ilr Shoe. SO 90

do pf. ..151 17.".

Am C r pf.110 Hi
Am Coal... 44
A Cot O pf 71 14
Amer Kxnr 87 95

r A Malt lpf. 40 43
do lit PI c !i 4

Am Ship. ...ICS 115
Am S Sec A fcJ 91
Am SniiQ., M 15

do pf SO 1C0

Am Sus- - pf.109 lit
A S Tob pf S44 90
Am Tob pf i4W 93
Am Tel let: co
A Wool pf. 3(4 PS

Am Zinc pf 18V. SO

A Dry Ods. 13 it
do 1st pf. 44 C4

do 3d pf.. 40V4

Assets Real I 74
At nir A A ii 10
At Coast L.100 lfl
AGftwi pf. c:vi 64Vi
Barrett pf.101
Beech Crk.. .. SO

Beth S 7pf IS". 90
Booth Fnh. 24U 33
Bkn Un Gas 90
BrownShoV tSUi

do pf, ... 91
.Baft BiFtldo pf. .. 90
Brunswick. 11

BurntKr pi. 110
Bush Term ,,
Can South, ..
Car Clinch, .,

do pf
Case pf 61
O So A T...103
Cert Prod.. SO

do lit Pf. 75
CM A Alt.. 7V4

do pf 914
CANVV pf.12S
Chi Pneu T 83
C St P & O 71

do pf .... 94
CCCASIU.. 37V4

do pf 64
Clerril'ilts r.l
O Pesbody. M

do pf 93
Col It S lpf W

lo :1 pi., 43
Comp Tab.. S3V4

Con Cai'un. tii
Con Ipfur.. 12
tYex Carpet 40
Cub A Susr.KO

do pfLi W. .170
Beere pf ... 93
Ben V. d 4V

Det United. ..
Del &M ark,. ,.
Dul S S at A

to rf ., .
Elk II F pf

4U

JT'esti'ltts .
Erie M pf. I3'iti r,h pf. 99
PitherBody 37V4

do pf S3
Gen CI i pf 90
llranby.. ., t;Vi
Goodrich pf.ioivi
Oulf MiS 7

no pf . . 5
Culf SH lpf ,.
llsrv pf n. lWVi
Int Nick pf M
Int Salt . M
lnt Pan pf SO

Jowa Cnt 3
Jewel Tc.. 30

do nf. . M
II C Ft 3 pf to
Kayser .101

do 1st plior,
Kel ?tT pi V,
Kel Will pf n
Keo 4 U M 3

do pf

100
75

100
74

inj"
97
C2
Si
M
93

inc
to
MV4
10
19

137
67
7J

in
SS!i
W
SO
ra

104
t3
41
40
10
nn

160
103
ifiV4
101

s
9

S3
V4

8

47
70

io:
SO

S7H

"4
1M

S

33
9SV4

2V4

ion
7

JS
u
70

1M
ISO
8)

h
XA

Oct. It. Oct. 17.
Bid. Aake4.BM.Asked.

. M.St 99.90 99.91 U K
. 7.W 97.80 97.03. 7.M
. 97.19 97.30 97.64 97.14
. 7.eo 97.89 9742 7.ei
. 97.00 97.10 97.O0 97.06
. 97.23 97.30 97.08 97.10

M
84
83
53

106V1- - 1W4 --Wi 1WH
lO'Vi 10?V 10V 107V,

S3
1

85
SS

M
91
11
S3

98
9i
ii

tocks In nhtch there
yesterday:

BM.Asked.
Kren S H. M

do pi lax
1m, lede Oas S3

I. E W pf S3

Lice A
Ixirillard pf.lM
Lse-- W I pf. 91

do Id pf.. 86
Manhattan, tt
Marlln ... 73
Man Supply ..

do 1st pf. ..

do pf Ct
Math Alk.. ..
May 1d St. H

do p 100
Mex Pet pf 93
MAStL new 9V4

MStP&SSM 93
do pi 103
do (j L.. ., 31

Mon Pr pf. 9iNashC&StL.lOS
Nat Acme.. 30

Nat Biso.,.106
do pf 109

N.1I Clk a 8 SS

do pf 1Q1

NatEAS pf. 93
N- -t pf.103
NRofM lpf ..
NYL4W ..
NYC4SIL.. W

do 1st pf. Ct
dn 3d pf.. 44

N T Dock.. S1V1

do pf 43
60 1

pf. 73
North Am.. 47
Nora S Stl. ..
Owens B pf ,.
1'ao LVast.. 4!

do Jit pf. 68
do Id pf.. D3

Ppc T T. II
do pf S3

Peoria tt E 4

!5
do pf 93

Pierce A pf 93
ITCAStL.... M
lilt CI pf.. S3V4
pitiPtwic. ..
Pitt Stl pf. tt
PAWVa pf. 73
Pom! Creek 16
ITStlCar pf 9

V1SV0IVI1

My.ip

Mackay

Norfolk
Xorf&W

V.IS1 O'WIH
BRSeolllc. ..

loo,
-- iciin tt osr.ll"!
Pears R pf.iu
Slois-S- h pf. S7
CIT.MV .,f, 29
st l s w.. :' rt .... S3

SoPortoSur.130
do pf 100

Stand Mill. IIS
do nf so

Mudebk pf. 94
Sup 841 pf. ttT Iac L T.100
Tldm4erO,190
TolStlAW.. S

rto Pf 13
Trans A W.
Twin Cily,, 45

Pf 70
Underwood, 106
,,d2.
" " r. to
Wlcsts pflio
UnDrr 1 nf 44

do 3d pf.. 71
U S Expr.. II
TJSInAIo pfdj
Vn--0 C nf..0!Va I C & C 7
Well, Far.. 71

el.s lpfRW Mil t pf. K

70
ICC

ss
31

lit

110
S3
97
97

ci'.i
3t
67H

106
97
I0H
94

103
70

10
tl

lot
112

73
103

91
110

IS
133
S3
t
49
KM
49
174
SOa
ft

vo
GJ

100
SO

37
90

3o
10O

99Vi
19

V4

1W
974
10
17

103
to

Ren Stl pf. 99V4

I7V4

i:
t

37V,

la
130
l'."i
85
96

too
WO
:cg

s
It
S9
(1

li'i
no

P'; 1M

U1V4
81
SO

17

47V4

MVi
CO

110
73
71

70
!t
91

Wlwrth pf.n- - n
do pf A., M 90
do pi II.. fj
'Kk dlvidsnd.

DOMESTIC EXCHANOE.
,."'on P"i f'htcaro, par: 81, Louis S3m

P "mtn'm,1 ClDclnnt'. P5 Minneapolis, ,10?.

FINANCIAL NEWS

AND COMMENT

Pronounced Movement in Stool
and Bail Stocks in Wall

Street

MARKET GENERALLY IIP

Mexican Petroleum Advances
to 192, but Drops to 24

Points Net for Day.

Still keeplnr transactions on the hlch
level of expanded activity reached on

(
the precealn&T day, tnuJInf In the atock

I market yeBtofday made a pronounced
movement In tho stoeli, rails and other
descriptions which have not received
their full share of attention In recent
sessions. There was the same plune-I-n;

activity in the peace specialties and
Individual shares. But It was gratif-

ying- to the banking; and brokerage
community as well as to Intelligent fol-

lowers of the market who have be-

lieved that th time was rtpo for such
a diversion of Interest' to the standard
stocks as would help place tho market
In a mora balanced position, and also
believed that conditions after the war
would warrant more serious considera-
tion of the leading- - steels and rails than
han been witnessed of late. Altogether
It was the best day Wall Street has had
this year, trading" reaching a seals of
nearly 3,000,000 shares.

The only thlnj-'il-.-at distracted from
tho session was the question of whether
tho present activity Is Justified by the
basic factors. of- - the general financial
situation. Thero Is no disputing; the
fact that there is a large foreign de-
mand, that the publlo Is beginning to
nibble In the market, arid that there Is
a small supply of stocks. Dot In the
light of the recent warning; by the
money committee It would appear, on
the surface at, least, that Wall Street Is
inking too much for granted- - On the
otlior hand, there haa been as yet not
tho slightest Indication that the present
scale of activity Is meeting with dis-
favor from thoso wno control the situ-
ation with respect to money. On the
contrary, It would seem as though the
present course of the market is with
the full approval of the committee. If
there had been any disposition to apply
the. brakes It would be reaaonaole to
suppose that the committee would have
taken action long ago. 'Whether or
not the market has the approval of the
committee there Is room for conserva-
tism after such a rise as has been
experienced.

Mexican Petroleum and the peace
shares continue to occupy the most Im-
portant position In the speculative mind,
so far as Individual movements were
concerned. The former rose to It: on
wild trading, and although It reacted
toward tho close nevertheless still re-

tained over 24 points net for the day at
the finish. The effect of such a sensa-
tional rise, of course, was to slow down
activity in the rest of the list for a
time, but In the, last period renewed In-
terest developed In the leading- steels
and rails, which were moved upward
without much difficulty. Steel common
closed the day above 11J, with a net
gain of more than 4 points, while the
whole railroad department recorded
equal strength and a few descriptions of
the typ.e of Southern Pacific ma4e wide
movements. The coppers continued
strong, with American Smelters rising
rather rapidly again, and Anaconda
making up Its dividend on the first
sale. In fact, the whole situation re-
flected accurately the continued progress
of the Allies, and the growing demand
on tho part of Investors In consequence
of the Indications that the termination
of tho war with the full fruits of vic-
tory Is not far off.

Thero was very little change, out-
wardly at least. In the money situation.
But much discussion was heard again
In brokerage quarters as to the reasons
why the money committee has not
deemed It advisable to take action to
slacken tho present scalo of Stock Ex
change activity. The theory was put
lorwara in some circles that the present
market might represent somewhat of a
window dressing for the Liberty Loan
and that after the campaign had been
completed it may bo an entirely different
story. This theory, while accepted in
some quarters, was not taken very seri-
ously In conservative circles, where it
Is realised that there has been some act-
ual Improvement In the money situation.
and where Is best realized the extent
of the present Investment buying. Neu-
tral exchange continued weak. Pesetas
and guilders were lower, and Swiss
francs made another new low record
for the year, although firming later.

H0NE7 AND EXCHANGE.

CALL BATES.
Mixed Collateral.

nis--h (
Low 4

Laat e

Rsnewala 6

Year's htrh (

leara tow..
CALL ACrltPTl

member bank acceptances
LOANS.

Mixed Collateral.
Sixty days
Ninety days CO
Four months 6W
Fire months CO

months 6

Indorsed Bills
Beoelroble.

Sixty days t
Ninety days

B1l' Bid. Ask.
4H

BUtible non-memb-

banks.
Inellrlbl

bills 1

All

,

low
ON KI?K

40

Six

4rr

All.

rive to
Nix C3

6

to six
I

90 60 so
, . .

4H

A

4tt

lL 4V tU 4

bal.
a

Bar In i run ....
In

7ic

S.tS 1.41
5.47 .47

Normal
rates

of erch.
4.888

mrh

Year's
Year's

LOANS
Prime

TIME

Prime

Industrials.
sixty oyaa
Ninety davs..
Four

months
COMMERCIAL

months
Other

Three

ACCEPTANCES.
days. days.
Ask, Bid. Ask)

11,11x1010 memoer
banks

banks

CLEARING BOUSB STATEMENT.
Cleartnr Bonis exchanges. I608.436.SO6:

110.7M.SSI; debit bal-
ances, I1.3SS.I9I: Federal reserve credit bal-
ance, 859,971,833.

PRICES.
silver Ywk.

,charured London, 4vid., unchanxed:aouars, uncnanssd.

Sterllnr
Demsnd,.
Gables....

Franc- s-

EXOnANQE.

Hlrh.

as

Kifflu

Low.

as
Demand...
Cables

sterllnr

Industrials.

Renewals

months..
months

PAVER,

months

days,

SILVER

.Mexican
FOREIGN

Yesterday,
or checks.

6.1U0 ; (.48

r.ant.
4 78A

K 17

Lrsmsna

t;nina
llonrkonr UU
Bh anthai itou

11.198 Orrece to 00
4M1 Holland
4i.il India-Calc- utta

U.7I
lll!l Italy 6.18
4i.lt Japt-n-

Yokohama siu.
18.79

19.96

11.40
1.0104

Low
Last

bin

nets,

New

Scandinavia
Copenhstsa 37,90
Stockholm 79.60
Chrlstlanla 27.C0

Spsln 13,00
South America-R- io a 13

Argentina (told), SlVi
nuciiu. Aim,,,,, it,eo

6.1136 Snluerlind 8.03
Bu.sla

too rubles.,,, 11.33
100 rubles ll.li
TIME BILLS ON LONDON,

td

Six

if,

8.41

4111

4U

4U

4U

rrtv.
el oss.
4.75A
4.78A

MlVt
47.

clots

Varle
Cables.

4.76A
1.47

tVi,
uo

80.08

A7I
S.M

r.io
'39.40

27.40
31.10

14 00
on;

44.70
(.01

11.71
11.8

Banksra. Cemmcrdal.
80 days.t.,.' 6.7IV4 60 days

18, 1918.

Day's tale 1.620.0C7
Year to date. 107,662.4)97

--Ooilnr.'
lil'l. Am.

18
60Ti
60
3H

29
82

104
70
46
92
85
43
16
82
46
68
OB

41
79
67
99

92
106
85

118
110
105
188

61
34
16
78
68
94
83

108
78

103
65
68

101

69
103
70
43

158
12
10
24
43
23
65
68

171

89
67

10G
210
210

36
98
69

61
80

100
27
68
80
23
42
44
23
40

10
74

104
44

101
55
88
32
81

116

107
46
11
54
28
16
33
13
43
30

170
4C

156
123

78
68
93
32
65
70
46vi
4G
90
97
56

87
16
59

108
30

117
33
83
62
19
63
66
30
87

100
75

20
61

10G
38

157
117

36
66
29

131
28

10
26
68
77
68
17
46

20
24

114
77
4Z
22

108
82

46
44

60
32

117
45
DO

15
38
67
83
42
18
63
35
08
93

126
68
24
92
36
38
86

139
12
61
10

21
167

16
37

,

2

4

1

8

8

9

4

5

8

7

9

19
51
C2

24
29 54

83
105
70H
48
9H
85
44
17
84
47
69
68H

79H
8

10S

93
107H
(0

114
am
1054
18SH
BtU
85V4
16

73i
69H
S3
84

10S
78

107
56
60 U

105

71
103

71

159
13
11
25
43
24
67
70

30
44'
68H

110
275
276

36
98
60

51
81

103
27
69
81
23
42
44
25
41

tl03
75 V

106
44

102
65
89V
32
82

116

110
1?4
1

56
29
16
33
14
43
31

ISO
46

13

1

9

123
78
58
93
32
66
71
49
46

100
98
57

9
39
16
69

109
31

117
33
34
63
19
&3

56
33
37

104
76
10
21
61

107
40

159
120
37
67
29

477
6-

-

11
25
58
80
75
18
46
64

8
21
25

116
78
42
22

108
93
66
47
45

7
60
33

120
46
56
15
42
60
33
42
19
63
36
69
94

127
63
25
92
37
39
87

141
12
62
11

9
22

168
10
88

Illr.i
In l.t Sties.

3.60j

50c

3.C0

2

3

6

10
8

10
6

10

12

5

6

7
6
6

2
3
1

7
3

5

5

8
6
8
6
3
4
2

C

8.16

6800 Advance ltumelv
4500 Advanco ltumelv nf.

200 AJax Itubber
2300 Alaska Gold Mines
2900 Alaska Juneau G M
4200 Mf

Mfc pf...
1200 Am Agrlcul Chemical ...
1600 Am Ucct Sugar
8200 AmCnn

200 Am Can nf
2800 Am Car & Foundry
2900 Am Cotton Oil

400 Am Jlido & Leather
900 Am Hide & Leather nf. . .

6500 Am Ico . . -
2000 Am Ico Df
8100 Am Corp...
8255 Am Linseed Co
1600 Am Linseed Co pf
7800jAm Locomotive

480
300

113500
100

1700
4900
9300
2100
200

1900
500

1200
46200

900
8800

200
2300

28500
100

6700
600

1100
2100

300
400

41700
2100

400
100
800
400
100

6800
2800

200
3300

100
100

7600
100
100

12
2000
1700
6200
100
200

4600
1300

700
7100
1400
1000
2300

100

500
16001

100
20700

100

600

100

Am Locomotive pf
Am Malting
Am Smelt & Ref
Am Smelt & lief

SATURDAY, OCTOBER 19,

NEW YORK STOCK EXCHANGE PRICES.
October

SOOKllls-Chalme- ra

International

Am Steel Foundries
Am Sugar Kef
Am 8umatra Tobacco . . .
Am Tel & Tel
Am Tobacco
Am Woolen
Am Writing-- Paper pf . . ..
Am Zinc, Lead & Smelt..
Anaconda Copper ox dlv.
Associated OH Co
Atch, Top & Santa . ,
Atcn, & Santa Ko pf .
AtlOu'.f & W I S S
Baldwin Locomotive Wks
Baldwin Locomo Wks pf.
uaitimoro & umo
Baltimore & Ohio pf
Barrett Co
Batopllas Mining- -

Bethlehem Steel
Bethlehem Steel 8 p c pf
Bethlehem Steel B
Brooklyn Rapid Transit.
Burns Bros
Butterlck Co
Butte Conner & Zinc...
Butte & Superior Copper.
uaurornia lacking- - Co ..
California Petroleum ....
California Petroleum pf.,
calumet & Arizona
Canadian Pacific
Centrnl Foundry
Central Foundry pf......
iCentral Leather
Central Leather lf.
Central New Jersey..,
central of Jersey.,

iCerro do Pasco Copper. .
Chandler 'Motors
Chesapeake & Ohio
Chicago Gt Western ...
Chlcaso at Western of.
Chic, Mil & St Pad!
Chic. Mil & St Paul pf...
Chicago & Northwestern,
Chic, Rock Isl & Pac
Chle, R I & I'ao 6 p c pf
cine, it I & Puo 7 u c nf
Chile Copper

3900 Chlno Copper
1600

7000

Colorado Fuel & Iron.
Colorado & Southern .
Columbia Gas & Elec.
Consolidated Gas,
Continental Can
Continental pf

Products iter

Co

..

..101

Corn Products R:f . ..1101
6900 Crucfblo teel

100 Crucible Steel Co pf
30800 Cuba Cone Sugar

2600 Cuba Cane Sugar pf
800 Delaware & Hudson
100 Denver & Rio Grande pf .
100 Detroit Edison Co

8800 Distillers Securities Corp.
1600 Domo 'Mines

200 Electric Storage Battery.
100 Elk Horn Coal Corp

3900 Brie
Erie 1st pf .

800 Federal Mining & Smelt.
1300 Federal Mln & Smelt pf..

Gaston, WlMlams & Wig.
20 General Chemical Co ...

350 General Cigar Co
600 General Electric Co

Motors Corp ex dlv..
soo uen Mot Corp pr cx dlv..

3600 Goodrich. B F
10500 Great Northern )t
12700 Great Northern Ore ctfs.
4500 Greene Cananea Copper..

500 Gulf States Steel
100 Hartman Corp
800 Haskell A Barker Car....

50 Homestake Mln ex UIv..
1000 Illinois Central

18200 Inspiration Con Copper..
1100 Interboro Con .Corp

100 Interboro Con Corp pf...
200 Int Ajrrlcul Corp
300 Int Agrlcul Corp pf

1600 lnt Harvester Co new...
15100 Int Mer Marino
43800 Int Mer Marine pf

8400 International Nickel ....
300 International Paper
100 Internat Paper pf stril...

Kansas City Southern.. . .
100 Kansas City Southern pf.
900 ld . . .
300 Kelsey Wheel Co

14400 Konnecott Copper
10 'Kings Co E L & P

1900 Lackawanna Steel Co . ..
100 Lake Erie 4 Western....
200 Lee Rubber &

2000 Lehigh Valley
200 Liggett & M Tobacco pf..

Loose-Wil- Biscuit
300 Lorillard, P, Tobacco
800 Louisville & Nashville....

2200 Maxwell Motor
1200 Maxwell Motor 1st pf....

Maxwell Motor pf
114300 Mexican Petroleum

Miami Copper
10300 'Mldvalo Steel & Ord

1600 Missouri, Kan & Tex..,,,
300

700
70

400
3400
2300
1300

300
300

11600
9600

400

100
21400

500
600
200
500

1500
300
100
100

3800

12100
8200
3600

300
300

1100
800

6800
50900

100

8300

600
600

1800
800
200
100

14200

nf

Fe..
Top

of
New

Can
corn

pf..

2000

5100

6600 Gen

3700

Tiro

Tire

1700

3400 2d

3100

6700

1700

1700
8400

4200
4900

4000

1500

1200

Missouri, Kan & Tex pf
.Missouri Pacific
Missouri Pacific pf.
Montana Power ,..
Morris & Essex

National Conduit 4 Cable
National Enam & Stamp.
.National Lead Co
Nat II R of Mexico 2d Df
?.evaua con copper
New Orleans, Tex A Mex.
New York Air Brako. . . .
New York Central
New Yorlc, N H & Hart,.
New York, Ont & West. .
Norfolk & Western
Northern Pacific
Nova Scotia 8 & C
Ohio Cities Gas
Ohio Fuel Supply
Ontario Silver Mlnlnir . . .
Owens Bottlo Mach
Pacific Mall
Pan-.Am.- er Petrol & T pf.
Pennijylvanla R R
Peoples Gas, Chicago ....
Pere Marquette
Pere Marquette pf
pere Marnuetto urlor Dr.
Philadelphia Co
Pierce-Arro- Motor ....
Pierce OlliCorp
Pittsburg- Co of Pa
Pittsburg & West Va. . . .
Pressed Steel Car
Public Service Corp'N J.
Pullman Co
Railway Steel Spring ....
Ray Consol Copper
Reading
Reading 1st pf
Reading 2d rf
Republic Iron A Steel...,
Royal Dutch Co

THE SUN, 1918.

Friday,

St Louts & San Francisco
Savage Arms Corp ,
Saxon Motor
Seaboard Air Line ......
Seaboard Air Line pf...,
Sears-Roebu- Co
Shattuck Ariz Copper ...
Sinclair OH A Ref

Ooei
Ini
17
49
59

4
2

28
82

105
70
46
92.
86
43
17
84
40
68
69
41
78
67

100
4

92
106
83

"3
112
106
187
60
36

6
73
67
92
84

105
75

103
66
68

105

68vt
103
68
44

159
13
10
25
43
24
67
69

172
24
35
68

107
220
218

35
96
59

7
25
62
81

100
27
68
81
23
41
44
24
41

103V
75

43

! 53
89
30
79

114
9

109
47
12
51
29
16
33
14
44
30

178
45

ir.su,
llSlU,

78
69
92
32
65
70
46
45A
90
98
65

8
36
16
59

109
31

117
32 7

33
62
19
63
53
35
37

104
73

9
20
61

109
36

159
11S
37
66
28

159
28
45

6
10
25
68
78
69
17
45
61

7
20
24

115
76
42
22

108
91
61
47
43

7
61
32

116
44
67
15
40
69
33
42
18
49
36
69
92

127
68
24
91
86
38
86

140
12
61
12

9
22

166
16

38,

est.
20
62
60

4
2

30
82

70
46
93
86
44
17
84
47
68
69
42
79
68

4
94

86

112

188
61
36
16
74
69
94
84

79

56
59

1
69

71
45

13
10
25
43
24
68
69

24
35
69 V

36
99
60

7
25
52
81

28
69
81
24
42
44
24
41

75
104
44

101
55
89
32
82

9
109
48
12
64
29
16
33
15
44
31

46
158

78
59
93
33
57
71
46
46
90
9S
68

9
36
16
59

31

33
33
62
20
53
56
35
38

75
9

21
61

39

37
67
29

19:
29
47

6',
11
26
58
78
69
18
46
61

9
20
24

77
42 5i

22
109
93
61
48
44

7
61
32

120
45
6i
15
40
59
33
42
19
53
36
69
93

68
25
92
36
SS
87

12
61
12

9
2

16
38

1917.
939,831 1,:

150,099.796 153,

Hlfh.

105

101

106

114

106

107

103

109

103

169

172

107
220
218

101

103

115

178

124

109

117

104

109

159
119

115

127

145

166

Low-- I
fit.
17
49
69

3
2

28
31

105
69
46
92
8

43
16
82
46
66
57
41
78
67

100
4

91
106
83

113
109
105
187

49
36
15
72
67
92
84

104
75

103
65
68

104
1

68
103

67
43

168
13
10
25
43
23
65
69

171
24
35
67

107
220
218

35
96
59

v3
61
80

100
27
68
80
22
41
43
24
40

102
74

104
43

101
53
89
30
79

114
9

109
45
12
51
29
16
32
14
43
30

178

15
121

77
68
92
32
55
70
46
45

98
55

S

36
16
59

108
29

113
32

62
19

32
37

104
73

9
20
61

107
33

158
118
36
66

158
28
43

5
10
25
67
77
69
17
45
61

7
20
24

115
76
41
00

107
91
61
46
43

7
60
32

116
44
66
15
40
69
33
42
18
49
iU74
69
92

127
67
24
91
36
38
84

140
12
61
10

9
22

166
16
37

' 1 f. t ... . v ' 1

CI os.
Int.
19
61
60

3
2

29
81

105
70
46
93
85
43
16
82
47
68
57
41
79
68re
92

106
86

113
110
105
188

51
36
16
73
69
94
84

107
78

103
65
69

104
1

69
103
70
43

158
18
10
25
43
23
65
69

171
24
35
67!

107
220
218

36
97
60

7
25
61
81

101
27
68
80
23
42
44
24
40

102
73

104
44

101
53
89
32
82

1U.

109
46
12
54
29
16
33
1

9

43
30

178

45: 46

90

33

53
55

28

.....j.

157
124

78
58
93
32
65
70
46
46
90
9S
67

9
36
16
59

108
30T,

117.
33
33
C2

20
53
53:
32
37

104

9

21
61

107
39

158
119
37
00 ft
29

182
29
47

6
11
25
58
78
69
17
46
64

8
20
24

77 Ti
42

ft
108
93
61

tO't
44

7
60
32

119
43
66?,
15
40
03 ?t
33
42
19
63
36
69
93

127
68
24
92
36
38
87

141
12
61
11

9
22

166
15
37

1916.
348.738
262.263

Net
Chins.

2
3
3

1
Ti

1

2
1

2
1

1
1

1

1
1

'i
i
i
l!

3

"i
3
1

3
1

1

'i
1
i
i

i
7

2
10

"
2

2

1

1

'i

i
2
2
1

'4
1

2

1

3
1

a,
4- - 1

1

1

I

1

.

1

. .
2
2

"
4

1

'i
24

1
1

u
"

2

'i
3
1

1

"
1

1

1

"
2

H
3

1

"
2
1

1
15

'i

1

g4S4SS4SS4SS4SS4SS4SS4SS4SS W -; Mv, ,.iJ, .4 V- - ,

Dlv. I

Bid. I Aafc. (inl.f Bstee.
64 J 66 61 100
98 98 6 40500
31 32 .. 13600
69 70 6 1600
67 67 4 17400
40 42 5 1200
39 40 6 600

,18 18 1 6600
199 200 10 18900

17 18 .. 1600
20 21 .. 700
74 75 6 20100
93 97 7 100

6 7 .. 1200
13 15 .. rOO

136 136 10 19310
70 70 4 600
37 38 4 200

104 104 9 6700
72 70 6 100

144 148 8 1000
9 10 .. 200

17 18 ... 1100
15 15 .. 400

101 102 16 4800
20 22 .. 100
67 68 .. 7400

102 103 8 700
50 60 5 8600

113 113 6 377300
110 llff 7 '400
92 92 10 19400
14 15 .. 1400
68 68 4 3800

8 9 .. 1800
33 39 4 1700
23 24 .. 1200
12 13 .. 400
18 19 .. 200
60 60 6 200
91 92 7 300
45 45 3 8300

8 9 .. 600
20 22 .. 900
48 48 4 600
25 25 1 24400

7 200
66 57 .. 1100
36 37 .. 100

128 128 8 400
Odd

unless ni

BONDS

Day's sales
Year to date

OF

U. S.
U. S.
U. 8.
U. S.
U. 8.
U. 8.

CS Liberty
13 09.93

1 CO.B8
1

37
18 S0.O4
20 99.03

0 09.00
fi 00.92
2..
8...

20...
2...3...

1.1...
12...
62.

1.
1 .

20.
10.

4s
4s

8Vt

1 QQ RR

L'8Ubertvltt4l
7
4 07.02

10
USLIbTtyd4s
oz er.uu
2.1..

10....
10
7ll...

Am Fom 8

6
121 98

l
2.

16...
60...
28...
13...
1. . .

36...
10...
3...
3...

18.'.'.'
60. . .

Ii..
8. . .

FrenchRrplH,
21..
:oii

1 . .

62..
20. .
3. .

23..

lots,
ales

3sconv.

4sconv. 4s

.09.BO
fPO.W

1....32....
60....

.00.(14

....09.9
,...00.02
....09.04
....00.92
....00.00

00.00
00.02
09.S4

07.00

07.66

.07.03
07.10

.07.14
.07.10
.07.14
.07.10
.07.14
.07.14
07.18

973i

Analo French

12.1...

.95U

..95U
.958

..9314
.05-l-s

.9514

.OJIg

.05U
..0.11(1

.95U

.0.H4

.0..VJ

.9M4

.102.V
lOJSl

.io2ia
1028

..70234
.103.fi

10234
City of Bor- -

aesux st
10 008
2 Ofllil

7 997,
10 0914

City of
6a

10 99

City of Psrll
1 .

2..
in..
6, .

23..
1

09.94

till

Nov

wer

.

.

.

.

.

.

.

.

. .u.v

. .nil 4

.

.

.

, .

1020. .

.

. .

.0734
. .08
. ,077S
. .0734,
. .0,

.97341
United Klngdm

PLEA
10.. ..looigl

.100 748
Beth

8I34

IS 0S7g

2 07lg
5 97U

Dom Canada 61

3...s...

.9ig

..esTg'

..00
Illl

t
3 0I?H
1 04lB

tier
20 86

S 851a
Japanese3d4Hs

ssia
Tokyo

1 70ia
1 80

Rep of Cuba
ltll

1 03Ir
ChlncseOovt

1 70

City IX' 84

I

2 701a

Alaska O ss

ft
Am Agr deb 61

1 . . .

3 8944
AmTAT fit 64

3
1

Odd
full

5..
80....
3...

SO...
60.....
CO...
1....

20
21....
13....

100...
2....

33....
60....

10....
IS....
1....
1....

US Lib
107..

S..

10O..
10
10
2S....
50....
7....

10.. 1.

21....

Tcv 61

10.
1. . .
6....
0. . .
2...
3. . .

32...
2...
1. . .

9...3...
20...

It..
13...
20...

1 . . .

II...
'. '.

. .

1 . .

BctO
MB1

Series

20. .
.

8..
15..
a'.'.

d I..,
Southern Pacific
Southern Railway ....
Southern Railway pf. .

Stutz Motor
Superior Steel Corp . . .

Copper cnem..
Texas Co
Texas Paclllc
Third AVc'nuo
Tobacco Products
Tobacco Products pf . . .
iTol. L W TC ctfs.
Tol, St L W T C ctfs

AmTA

4t

IS

Jt

8s

6s

8s

8

Corp

Tpnn &

Union Pacific
Pacific

United Alloy Steel
United Cigar Stores
United Co
United Fruit Co
United Ry Investment .
United Ry Investment pf

8 cast iron Pipe
8 Industrial Alcohol...

U S Realty Imp
U Rubber
U Rubber 1st
U S Smelting. RAM....

Steel
8 Steel pf

Utah Copper
Utah Securities Corp ....
Vn-Ca- Chemical
Wabash
Wabash A
Wabash
Western Maryland
Western Paclllc
Western Pacific pf.
Western Tel
Westlnghouse E M....
Wheeling Lake Erie...
Wheeling Lake Erie pf
White Motor
Willys-Overlan- d

Willys-Overlan- d

Wilson Co
Wisconsin Central
Woolworth, YT .... . . ..

Note transactions are recorded separate line
made prices outside regular lot range.

IN NEW YORK STOCK EXCHANGE.
Friday, October 18, 1918.

$12,281,000

RANGE

Liberty (1932-4- 7)

Llbety 1st (1932-47- )
Liberty (1927-4- 2)

Liberty (1928)
Liberty 1st (1932-4- 7) 97.90
Liberty 2d conv. 4s (1927-42- ). 97.00

United States Government Bonds Detailed Transactions.

.09.00

.09.112

Sec

33.

..96ia

1111

1911

std

viiij

81.

US Lib
2....

I..

2.3....

2.V...

pf

pf

pf

..07.20

..07.24

..97.20
. .97.18
..07.1H
..07.20
,.07.22
..07.14
.. 97.10
..07.30
..07.18
.07.10

..07.20
..07.14
..07.10
lit
. 07.110
..07.84
..07.80
..07.(14
..97.74
3d 4

. .07.01)

. 07.02

..07.12

..07.00

. .07.08

..07.0(1

..07.08

..07.10

..07.1(1

..07.08

..07.10

..07.12

..07.10

..07.12

..07.14

Railroad, Industrial, Foreign Government Other Bonds,

ctfs full pd

n'.
in.

.093
. .OOlg
. .9914
..901a
. .OOlg
. .99ia

3
M A

. .093,

.lOOls

. .0034

. .091(1

. .W'2

.

. .901.)
.99!
.0.WI4

AmTAT dt

iuu,u a
1 71U

AmWrtUntrst
It h8

ATASFcvls
I960

3 OH
ATdSF adi

6 .7412
10 741

stamped
10 T3

All a Chart 8s
2 0219

10 S4

W Va
15.
22 lit

13
61

0534

0534

15.

15.

St
pf

U gm

A

A
A

pf

A
1.

u & f uy

A
S
S

U 8
0

ul

A
&
&

&

V

2d

.05

1..

.111

40

16

Cn Q

tl
16....
60

10.

24.
33
21

20
IO

8. .
28..

jr-a-. .

100. .

4..

AO

11.1
O.

180
172
43.
4.

10.
3.1.
62.
2.
1.

60..
60

In
C Kris Ut con 4,
16..

99.92
97.60

97.10

(Sales

..07.14
...07.12

...07.12

....07.14

....07.18

..97.20

..07.18

..07.20

..07.18

..07.20
.97.22

..07

..07.22
.07.20

....07.18

....07.18

....07.14

....07.18

....97.1S

....07.16

....07.14

....07.18

and
$1,000

0,434
registered

9.H4
Chi Ul West K

n3g CbllndALou Ss
ojh

0914I registered
90

O Stl'

8Pa

4.

Its
3 821a

C M .t St 1' cv

43. .

6..
11. .
20. .
5. .

1. .
A.

sola

C M A St V li
4)tl

CM Stl'
4s

731g

CblMllASti' 4s
1,

. . . .

I9:s

..75
..7434

T478
.7012

.84
.00I3 AtCosJtIJne4, CNW8IMeo

S 817 .KWS
I 821a' 3.

DAOIHWJ
O M

1..
BsltaO 4s rhlRIAP rf W

1 !...7K 6 72
8Hsl91loew DaltAOhlo 3Hs ChlSUritts 3s

1. ' 0678:.... lOOIg 10
34 1 r.8 toiio j.

1 ..100 IHIlAOSWlHl
20 lOOIg

A 10014
4s

1

10018 Stl
1 1 u

081s' 8
OsaijRkn BapTr

8

3

Union

Drug

Union

96
6

06
10

6

3....

Open.

..07.10

...07

...07.18

1 07.10

07.18

97.10
07.18

.

07.22
07.20
07.18
07.20
07.18

07.18
07.14

lots.
I

.03S
3

.9914 1

,99.1tl
,99i2

.ooJ

1

Iowa

100..

112..

4

73lj

1

8

1....
1

1

.sola

8 821 .70li
gold

IOOI4
10.
1. .

I..
I. .
1

,
4.

..116

.

14

.

.SO
.

.81
.

.

.

.

.

. .84

.

"4
.

.

.

.11618

.116

.11434

.1141a

.113
II ll

5 Hi 1019 Beth Stl 8s 1H6 Chile Copper ej
98la 81 ex cits pd

Hs

NY

UDJ4

0:34

.

12.

.

deb

. .

.

.

.

.
.

.

.

.

80 14

Cololncol tr5
731

Col So ext 4H

1

8 S4 Dkn Un wra'ianHecos
DomCanada8 1 83 1

94

lapaneeJdH

ev

28

.105

ei8e
01

10

CarollnaCcnt4s, vviiiin..ir3
3 .... .70 simycu

Cen cn 8s 3 .... wi'4
' 003g Con Uas cv 6s

3''''';ooia 6 l0i3t boss 0'"''

Cea Leather it J Jl'4
a OS 23...
1 .03la Curab Tel 8s

1 i llosis 1 u0
CentPacifle 1st Del Hud cv ss

1.. ....701a 10... .8818
!?o Delnudrcf4i

8.'.'...!701! 1 3'J
Cent RR NJ 6s D M

102 1 80
C AO evil 46 nen.Rl0O4,

i. ii.. 1 j

.

I

'jglJi 6 6034
Den RO ref 5i

!!g6ia 1 S!'."
85 8I5g

.8518 Dct Tun
i.8j 3 15
'.HI ' 4.. .. 70

NY CltylHsIt c A O ct 4i DlitlllersSeoSs

B

AmSmellAHSs

Studebaker

ChlRIAPRy4s

0

7H'4 J .
781, 3 MU
781a KTVaAOallen

1 78l4 6
Chi A Alton IX Erie cv User A

1 42
Cbt 4t

1 83
2 83

ORAQ 8s'

2 0934
Neb tl

'lUti

A

....

U

B

33

34 07

82

26
rO

20

80

5

26 59

23

73

93

88

3,

16 01 pi
IS
2 80

10 86

20

4 731a
76

El

m

83

10

28
10
10

88

40
3 4014

Erie cv 4s ser Ii
48l3

38 40
Erie cv 4i lee D

13 62ia
17 61

PACKARD MOTOR CAR REPORT.

Company Subsidiaries Fnrn
Snrplns of 5.(lltl.707.

Packard Motor Car Company and

1,351,407,000 760,778,000
LIBERTY BONDS.

97.00

1918.

05
7.1.

134.
3. .

6'..
6.

1

n.
1

111..

I.

3....IS....
11....

120....

Open-- 1 llls-h-. Low- - doe- -

Inf. Cntnte.

63) 63 1

99 6
32 ..
69 69 70'
68 66 1

42
39 39 1

17 18 7 18, 1

198 203 198 200 2
17 17
20 21 20

74 1

96 1
7 7 6 7

1

135 136 134 136 1

37 37 37
105 106 103 104

2
144 147 144 147 2

9 10 9 10 1

17 17
15 15 15

102 103 100
21 21 21
68 69 67 6S

103 103 103 103
48 60 48 2

109 113 109 113 4
110 110 110 110

89 88 92 4
15 15 15

6S
8 9 8 9

39 38 39
24

13 13 13 13
19 19 19
60 60 60
92 92 91 92

44
9 9 9 9

21 21 21 2
48

84 84
68 68 56 58
36 36 36 36

127 128 127 128 2

not
at the

inula.

in

gm

.81

.80

lt

Qa

63

69
42

18 18
15

14

19

21

84

In

High. Last. Net Chgs.

97.30
97.00 97.10

97.24 97.00 97.04

.000 lots.)
07.18

2 97.14
3 07.10

07.18
.07.18
07.20

....07.14

....07.U
07 10

40 07.10
122 07.20
60 07.18
76 97.22

66.
76.
00.

20.

...07 IB

...07.24
. ..07.2'Ji
...07 18
...07.20
...07.11

.07.20

40 07.0S
2 . . . . 07.IKI

07!l4ll2n.'
Ill .... 07.10
20 . .97.114

D S 2d
87 V7.IO
II) 07,12
24.. .....07.10
36..'....07.14

07.10
2.1 07.12

7 07.10
23 07.18
20 07.20

4 07.11

(Sales
BcKi Joint 4

.MHa

1

1

nud

63!

07.10

70
Erie 4s

4 87l2
2 SS

11) 5SU
Klec

11. . . . 00I4
HockVaUl,.

7.3lj
JIud A M

8t Series A
3 6Ha

10 81
HudAMsn sd

5 19'8
5. . .tola

111 rf Is ii
5 f0

IndlanaSteel 8t
95

It T
8s

3 sua
fi 81 la

82
8.1

31 ... 821a
Interboro

col truit
54,4

10 617g
U Marine tn

Iowa Cent 4,
2 45
8 48
G. , 455s

O 8 ref it
8 83

(HyTer 4

Lfhish Vii 61
temp

3. .
1. .

25..
2. .
.1. .

.
II..
35, .

.
3. .

.
3. .

.
15..

1

I I I I

I Int. I I est. I I

Vtl
93 93

32 31
70

43 42
39

17
20

74 75 73

13 15 13

70 70 70 70

75 75 75

101
21

GO

92

68 58
,

39
23 24

60

45

48 48 48
26 26 25 25

84

of

.04

.32

.04

.20

.24

140

2SO

Lib AHl

102

1

gen

Ocn 31yi

1

fdg

Cen

I

lit)

1

1

list
mi

1

Int
1 102

Kan

Kan

rets

II.

33.

10.

I..

Net
nl.

98
31

67

39

18

96 96 96

15

37

75

tt

67

23

45 45

lot

ref

15.

, 100U
...10(1
..1001s
. .inula
...ooia
.
.
..looia

,..10014
. . ioo?8
. .101
. .inoig
. .10013

, . . 10034

..lot
101

LV of Pa con 4s
1 77

l A East 8s
1 ... .9414,

Liggett A M 7i
1 1097g
U.. , lin

Long Isl 8s 1837

9 7A
LAN 4a

6 77
Micht'cndeb4i

1 Nils
6 BO'S

MldvaleSteel 61

2 S7la
Mllw Oas 1st ts

1.. ..sua
Minn A StL 4,

1 457g
1 48

MoKATof T6s
in sn

MoK A Tax 4,
7 07.

Mo Pac gm 4s
13..
1.

10
4.

13 1

.8::::

..61

. .60 V

. .61

. .6014

..61
.607H

..60.1a

..81

..81

. ,r.n

. .81

. .6H4
.una
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99.96 99.84 99.88
97.C4 97.30
97.24
97.30 97.10 97.30
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1916.
$7,230,000

837,316,000
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for the fiscal year ended August 31,
Issued yesterday, earned a surplus nf
$.1,616,707. ThU carried the profit and
losv surplus to $14,928,242.

During tho ear dividends nmountlng
to $1,270,382 were' paid: $560,000 on tho

subsidiaries, according to the report
i

EoV stock dm 710,3S. on lilthe

GOSSIP OF WAIL STREET.

A Peace Demonstration.
The broadening of the stock market

yesterday. Including as It did the leading
Industrials and railroads, was the most
Important feature of the session,- and
both the banking mid brokerage commu-
nities wero pleased with the action of
these stocks. In tho case of Steel heavy
short covering was partly responsible for
its swift ascent after It crossed 111, but
what Is of more Importance Is the fact
that the prominent bears were moved to
cover at that level. The buying of the
railroad Issues, on the other hand. In
which It Is not believed any considera-
ble bear account existed, was attributed
to London and other European cities,
which, coupled with the cash orders from
the South and West In this country, made
for a competitive market. The thrilling
exhibit of swiftly rising prices also
brought In a flood of business from some
of the big wire houses, and In the after
noon It was almost Impossible, rornoor
representative, to execute orders. "The
day's performance was the most decisive
demonstration or Wall Street's opinion
on peace slnco Bulgaria surrendered.

Cash Daylntr Approved.
The remarkable demonstration In the

market yesterday caused some talk of
the banks taking steps to curtail brokers'
loans, but It was declared in quarters
apt to know that this would not occur
because It Is not necessary In spite of tho
enormous expansion In trading this week.
It was pointed out by a prominent
banker that the great demand from
r.broad for the standard railroad and
Industrials was all for cash, and that
while professional operations had grown
larger this week brokers loans were not
much changed from several weeks ago,
duo to the big cash purchasing. The
orders from London and many neutral
sources are chiefly for American rails
and steel, as was clearly shown In the
rush to secure these Issues. The chler.
thing that the banks are watching Is tho
speculative element, which they do not
wish to see overextended, but so far as
outright buying by Americans and for-
eigners is concerned this kind of Invest-
ment has the full approval of the big
Institutions.

Why Equipments Lntr. t

The failure of the equipment shares
to respond to tho enormous buying
newer of yesterday's market was ono
of the curious phases of the session
and explanation of their backwardness
was offered by a man In close touch
with their corporate affairs. Ho said
tho difficulty over the distribution of
railroad equipment, which is stilt un-
settled, had backfired on the equipment
corporations, for with tho railroads re-

fusing to accept the Railroad Admin-
istration's plan for the distribution of
the new rolling btock the Government
had held back the payments due the
equipment companies. In the end thero
Is no doubt the matter will be adjusted,
but in the meantime these concerns have
taken huge blocks of tho new Liberty
Loan ahd In some cases the delay In
receiving the Governmental checks Is
Interfering with their business.

Another Fancy Story.
Tho higher Mexican petroleum sells

the deeper becomes the. mystery of who
Is and a fresh story of tho
reason for the stock's unprecedented
advance was heard yesterday. It was
that the Mexican Petroleum Cbmpany
presented President Carranxa of Mexico
with a large block of tlio stock sfometime ago in order to compromts? Its
difficulties with his government, and
having no stock In the treasury the
stock was taken from tho

Petroleum and Transport Com-
pany's holdings. This weakened
the control somewhat and the Mex-
ican Petroleum officials decided to
make up the stock they had given
Carranxa by buying it In the open
market, believing that this could be
accomplished without any great trouble.
Seme one on the outside, so the tale
runs, learned of this situation and a

fight quickly developed over
the floating supply. It was hinted that
this outside Interest represented a
prominent English oil man, who saw a
chance of obtaining control of the Mexi-
can Petroleum property. How true this
version of the Mexican Petroleum epi-
sode Is cannot bo determined but thefact that It Is the belief of. soma flrmn.
clers that a fight Is on to swing control
of the company lends strongtli to It.

Still Dullish.
That somelolks still believe Mexican

Petroleum Is selling far below Its intrin-
sic value Is evident from the sale of a
call on the slock for thirty days 100points away from tho close. Even thesepapera were scarce, however, although
there wero plenty of puts 30 points down
ofrered with no takers.

A Small Incident.
Brokers enjoyed a good laugh on acertain .Stock Exchange firm whose repu-

tation for vonservatlveness was carriedto tho extreme yesterday, according to
a story told by floor members after theclose. It seems that an elevator boy
found two $500 Fourth Llbertv bonds
and seeing the name of the iiouse Inquestion pinned on tho bonds returnedthem during his lunch hour. As a re-
ward a member of tho firm presented
him with a lone dollar bill. In additionto profusely thanking him. Tito boy pro.
tested that he could not tako the money,
saying that apparently the house neededIt more than he did, und, true to Itsreputation, the f!rm'n pattner accepted
the returned gift. And tho climax or tho
whole Incident came when this partner
related the circumstances to a friendand Heemed at a Ids, 10 'understand why
the reward was refused.

Iterord Mexican Petroleum Profits
Mexican Petroleum's excited advancetf.90 point in the last'month made andlott several fortunes for a number ofpenile In the Wall Street district, andthe record made by ono llrm. whichOearcd $1,500,000 profit for Us cus-tomer. Is but ono of the many unusualMories connected with the stock's per-

formance. The house referred to, MauryRcgers & Auehlncloss. was ono of theIlrst to Issue an analysis of the propertyand IU value under peace conditions, amiwhen tho stock was selling around 102many of the firm's customers purchased
It. Throughout the stock's erratic move-men- ts

thlH house held to Its originalopinion and though a majority of theearly buyers took their profits around the123 level, their custqmers did not change
their position. Yesterday, however, thoflighty actions of Mexican Petroleumproved too much for further restraint,and the 102 stock was all sold at aroundthe top figures of the day. When thereturns were all In nnd the balances
made after the close It was found thattho net profits were $1,800,000, which Is
uciiotcu iu uo me record held by any

.AvnaiiKu iiouse on MexicanPetroleum.

Specialists Swamped.
The wide Jumna nt M.Tinn n.t-- .

leum after It crossed 173, when It soaredto 192 on wild trading, compelled thespecialists to refuse to handle stop loss
ordcrB above the 175 flguro. a most un-
usual thing on the exchange. It wasexplained, however, that It waa Impos- -
o.uio iu i.uwicr wiiu aiop oroers with the
price moving ai sucn a rapid pace, and
tho reasonableneaa nf ihi. ou ..i.i...
from the stock's action. After uelllnir
at 192 it dropped to 174 within a few
minutes, only to rebound to 181, closing
at 182. This wna ncrnln nt n.,, ,

the previous day's final prlco and an I

uiYBircw 01 oars irom ine closing prlco
of September 13.

Qnolittlons Unelianned.
Old metals and chemical quotations

were unchanged yesterday.

RETAIL TRADE DULL,

GOODS ARE SCARCE

Influenza, Liberty Lonn Drivo
and War News Affect

Business.

LABOR DEARTH A FACTOR

Non-essenti- al Industries Ou-

tputs Further Reduced, '

Says "BradstrectV

A more thoughtful attitude as to the
prospective transition period from war
to peace Is tho result of the very favor,
able aspect of affairs oversea as pre,
sentcd by the war news, with signs of
victory either by tho surrender or defeat
of Germany, according to the weekly
trado reviews, which assert that the ep-
idemic of lnfluenxn. the crest wae of
which has apparently been reached, lias
curtailed retail trado greatly and re-

stricted Industrial output, ifradsfrtel'j
y will say further:
"Jobbing as well as wholesale trade

seems to be moving along at a relatively
smart pace, buying by country merchants
being of large proportions. In a general
sense It Is easier to sell goods than It is
to supply them. The epidemic of In-

fluenza, with tho preoccupation causcl
by the Liberty Loan campaign and tlio
persistent and growing belief In Ge-
rmany's defeat, cither separately or col.
lectlvely, have provided pause maklnx
factors, at least as regards trading In
the larger centres.

"On tho other hand, the Government's
win the war programme shows no let up,
and, indeed. Increased efforts are belns
made to get out production, while at Hit
same time orders have been issued to
cut outputs in an additional number cf
lines that are deemed at
this Juncture, this policy being accepted
as counter propaganda to the tall; of an
early peace.
. "A1I advices continue to Indicate
marked paucity of labor or of crude ma-

terials, and whore odd offerings of staple
merchandise nre made ready absorption
occurs. Temporarily nt leait there t,
little evidence of buying for Christmas
and tho weather Is too warm to permit
of the placing of sizable roorilcis

"Some accounts suggest tint ns the
larger merchants nnd ninnufaftiiieri
have nil they can do to caro fnr Gov.
ernment work rmaller Intercuts hale
been afforded nn exceptional opportun'ty
to go nftcr tho trado or country mer
chants In a more strenuous manner "

31Buyers Awnlt Lower Prlret,
Dun's IZevieto says In part-"N-

slackening of the vigorous pr-
oductive effort in the leading Industries
has resulted frorn the continued discus-
sion of peace prospects, hut the question

of probable future readjustment!, lias
entered more largely Into calculations.
Signs of hesitation among buyers,

prompted by expectation., of a later
turn lit tho price situation, are not
wholly nbsent, and tho disposition to
operate cautiously and nell within the I

limits of satety has been lute nfltlcl.
The volume of business meanwhile lu
been further reduced by tlio diversion
of Interest to tiie.-nf- Liberty Loan, ar.d

the restricting effect of the influenza
epidemic has becomo more pronounced
and general.

"Not only has retail tradin'? ben
checked by Uie smaller attteii'lance of
customers In the shopping distrii but
manufacturing activities, notably In

New England and elsewhere In the
Cast, have aleo been oppre.-labl- d

by the greater InroadJ in.d. t 'o
the already depicted ranks of libor
With pressure of demands for .n es-

sentials showing no abatement try
loss of output at this tinio li cVt-dall- y

unfortunate, and civilian
being subordinate to wants of a

special character cannot lie fully met In

many Instances.
"That the combination of mcipre sup-

plies and cxtrem.0 prices is lending ti
lessen the moiemeut of gouds into red
uiar consumptive channel., there ,s a
cumulating evidence, and to rff.
ulnto retail cost, has not progresed U'
enough to materially lighten tn.' ti
don of tho Incnased living ct"if
Yet the employment of all ai.iill'
skilled labor nt unexampled w.ic- - .iml

tho prosperous condition-- in me ifcultural sections berve to s istum "it
purchasing power at a high ; iel mi
bank clearings outside New York e

unprecedented for the per ol '

COFFEE TRADING SUSPENDED.

Futures Xot to no Dealt In I'end-l- n

Prlre Adjustment. ,

The difficulties arising from tie
parity between maximum prli-r- fluel
for'coffee futures and the values pr-
evailing In domestic Brazilian spi't ma'-ket- s

culminated In a tcmporan sus-

pension of business on the cxe.i.i f
yesterday The market opened as usual
with 'buyers In evidence at tho max-

imum prices, while there were i, se'leri
except for ono lot of Septf ii'im. and
shortly afterward the ne-- ruin c
announced by the board of mutuipers.
with the market officially declared lotd
at the maximum levels. No f inner
business will be permitted 111 futures
until tho conferences with t .ils '
tho Food Administration hae vrn
completed, and then a tent-- f ur n ur

notice will bo given of the nsur i' !

of trading.
Tho local spot market was ti"- .1 ''

unchanged at 10"! for Itlo 7s nl lie
for Santos 4s.

Range of prices :

Open. High. I.
October ,
Noremlier
Ilecemher
Jsnnsry
Fetomsry
March
April j...
May
Jnne
July
Auxuit
8eptemler 10

,.c

Coffee Cstiles Rio snot, rmt owl. ' '

st a stsmlitill. Ihcliaiicu mi. 1.1 mr.
131MM. Receipts not given St" k

hist. In Santo, apnta wi-r- l'l i Mirl"'"
4l at M400. Fllturel wen- - 50 to Sr '

Recelptl, 44.000 bags, an.l Mml.. 4 44H

Recclpta at Sao Paulo. 49.0s) lmc. am'
000 Isjt yesr, snd Junillaliy, 36.W. s.a ''uvu la.i yrsr.

Ilisillisn coffee statistics:
last

I'rMar. .,k
New York deliveries. IS,, to PC
NewOrlcanarielltcrlea 315 I'M
Total dellverlea 16.131 U 7

New York ... 9W.6C3
New Orleant itok... 39.3I9 t-- '"
Stock tt sll ports.... .13 I"" :

Aflost 362.KJO 43f "i

VI. II. I. aunnlv I.SSft .!' 14"11"
yesr'a vlill.le.. :.622,:o: 3.64) l

raSCELLANEOUS STOCKS.

Rid.
Am Chicle. , 40
Am ch pi.. 60
Am M 6c r. 73
Am Type F 36
Am T K pf. W

A I) T N J. ..
Alias PCSUsrnh Ilros

A Spin 1 p 75
Rarnh Pros

St Spill 3 l 63
(lor O Milk. 91
Itor O M pf 91
Dual) T pf. 80

(Vlliilold .. 119
Chillis Co ,. 45
Chilli, pf... 93
Col (Iraph .
Col Or pf . C3

Crk W pf ss
I) L It V Co.163
Hock V Pr. 7

10.15 10.13 18

atoik

Latt

Ask
4S
CS

40
K,
ti

t '

I Rid
lint Silver pf
'Lima Ii'' pf '
Mlth ljine I

IMUh I. of '

iNat Tarkel
IN J 7. nw st if
lOlls Kiev W
Otis Kl'v pf 'I
ll'helps 1)
I Pratt A W 'I
Oeui Tjpc

Item T pf
litem T! f
'lly flak l'.n
llti II I' t f "
lof II A '
Sinter Mtf

I T A P I An ' '
We I" Kerr

IW C herr w
lYsls It T -

TIi"-

ll'
.51
. !

. .1
)

Kt
It

I'I
:i

- i'i,,,....
1

I - ,' 4 1

.1 !'


